How to add Inflation

to Budget categories on a Proposal in Kuali Research

e BYU has not set up inflation to automatically apply to proposals. Faculty may choose to do so on
their individual proposals. If an inflation rate is used, we recommend using 3%.

e We also recommend adding inflation before using the Autocalculate Periods button.

e If you would like to apply inflation to a budget, go to the Rates tab on the left of the Budget
menu and then click the Inflation tab.

Data Validation {off) Budget Settings Hierarchy Summary

Rates

« Return to proposal Verify the default rates set by your institution. You can override them if necessary by clicking the edit icon to the right of each row.

l? Periods & Totals 2. Research - Applied F & A Fringe Benefits <:
>
Inflation

am Personnel Costs >
Description ¢ On Campus Flag & Fiscal Year & Start Date
E Non-Personnel Costs Inflation
% Subawards Regular Faculty No 2022 09/01/2022
(2 Project Income Regular Faculty Yes 2022 09/01/2022
v a (ng
Lzt @ Regular Faculty No 2023 09/01/2023
i= Budget Notes
Regular Faculty Yes 2023 08/01/2023
E Budget Summary
Visiting Faculty, Post-Docs, Research Associates No 2022 08/01/2022
Visiting Faculty. Post-Docs, Research Associates Yes 2022 08/01/2022
Visiting Faculty. Post-Docs, Research Associates Na 2023 08/01/2023

e Scroll down to the category which needs inflation applied. On the row for each year with “Yes”
in the On Campus Flag column, replace the 0.00 in the Applicable Rate column with the percent
inflation needed (i.e. 3.00).

e Then click Save.

Faculty Summer with Retirement Benefits No 2022 09/01/2022 0.00 0.00
Faculty Summer with Retirement Benefits Yes 2022 09/01/2022 0.00 3[ID<
Faculty Summer with Retirement Benefits No 2023 09/01/2023 0.00 o =
Faculty Summer with Retirement Benefits Yes 2023 09/01/2023 000 300
Faculty Summer with Retirement Benefits Mo 2024 09/01/2024 0.00 EIEID
Faculty Summer with Retirement Benefits Yes 2024 09/01/2024 0.00 BEID
Full Time Staff No 2021 09/01/2021 0.00 DDD
Full Time Staff Yes 2021 09/01/2021 0.00 DDD
Full Time Staff No 2022 09/01/2022 0.00 nno
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